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FY 2004 AUTHORIZATIONS SUMMARY 
 

($ millions)
 NUMBER OF AMOUNT   
 AUTHORIZATIONS AUTHORIZED EXPORT VALUE  PROGRAM BUDGET

PROGRAM 2004 2003 2004 2003 2004 2003 2004 2003

LOANS

Long-Term Loans 5  1  $227.1 $52.7 $242.4  $61.5  $21.5  $0.0 

Medium-Term Loans 0  1  0.0 5.6 0.0  6.5  0.0  0.9

Tied Aid 0  0  0.0 0.0 0.0  0.0  0.0  0.0 

Total Loans 5  2  227.1 58.3 242.4  68.0  21.5  0.9   

GUARANTEES

Long-Term Guarantees 49  69  7,112.1 6,422.9 8,072.6  7,672.0  165.9  280.2 

Medium-Term Guarantees 187  161  540.6 554.1 619.8  646.1  29.2  26.0  

Working Capital Guarantees 458  390  880.4 768.0 4,177.9  3,101.8  10.9  4.2 

Total Guarantees 694  620  8,533.1 7,745.0 12,870.3  11,419.9  206.0  310.4

 

EXPORT CREDIT INSURANCE

Short-Term 1,911  1,762  3,649.3 2,025.5 3,649.3  2,025.5  7.2  7.1   

Medium-Term 497  323  911.5 678.4 1,072.1  798.0  35.2  11.8  

Total Insurance 2,408  2,085  4,560.8 2,703.9 4,721.4  2,823.5  42.4  18.9 

Modifications       9.3  3.9  

GRAND TOTAL 3,107  2,707     $13,321.0 $10,507.2 $17,834.1  $14,311.4  $279.2  $334.1 

  NUMBER    AMOUNT     

  2004 2003 2004 2003

 

Export Credit Insurance 2,188 1,886 $1,570.6 $1,361.6  

Working Capital Guarantees 378 343 620.3 622.3 

Guarantees  6 29 66.4 91.3 

GRAND TOTAL 2,572 2,258 $2,257.3 $2,075.2  

SMALL BUSINESS AUTHORIZATIONS
 

($ millions)
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Africa Multinational       200,000,000

Albania     25,638

Algeria                                   231,206,397 5,355,369 236,561,766 1,520,331,215

Angola                                     45,000 45,000 84,786,133

Anguilla                                     110,433

Antigua                                    135,900 135,900 606,856

Argentina                                80,000,000   80,000,000 552,227,072

Aruba                                        2,686,242

Australia                                 258,664,085 718,200 259,382,285 1,268,241,598

Austria                                    247,500 247,500 290,937,895

Azerbaijan                                19,249,431  19,249,431 67,244,055

 

Bahamas                                    1,005,419 1,005,419 3,793,349

Bahrain                                   3,416,970  3,416,970 119,077,539

Barbados                                   907,843 907,843 1,801,117

Belgium                                      2,076,735

Belize                                       19,894,429

Benin                                        201,166

Bermuda                                    90,000 90,000 1,898,110

Bolivia                                      6,680,232

Bosnia                                       24,694,192

Brazil                                   76,871,312 81,211,778 54,963,735 213,046,825 2,777,730,877

Brunei                                       8,456

Bulgaria                                   1,345,013 1,345,013 82,638,405

Burkina Faso                                 1,941,845

 

Cameroon                                  2,304,969 4,379,643 6,684,612 51,308,667

Canada                                    357,634,745 4,531,018 362,165,763 853,726,699

Canary Islands                               4,423

Cayman Islands                               1,058,651

Central African Republic                     8,710,457

Chad                                         17,250,000

Chile                                     11,316,243 15,563,297 26,879,540 420,130,022

China                             26,386,019

China (Mainland)                          84,443,547 4,590,069 89,033,616 4,112,239,853

China (Taiwan)                            285,164,123 180,000 285,344,123 1,414,180,174

Colombia                                  16,264,593 20,798,229 37,062,822 281,629,759

Congo                                        22,864,759

Congo, Democratic Republic     859,579,876

Costa Rica                                4,981,252 11,125,966 16,107,218 31,399,740

Cote D’Ivoire                                152,005,251

FY 2004 AUTHORIZATIONS BY MARKET  

 

(in dollars)

   
    TOTAL  
 LOANS GUARANTEES INSURANCE AUTHORIZATIONS EXPOSURE
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Croatia                                      390,192,146

Cuba                                         36,266,581

Cyprus                                    484,877 10,804,102 11,288,979 12,249,356

Czech Republic                             513,000 513,000 268,754,254

 

Denmark                                      1,999,267 

Djibouti                                     1,962 

Dominica                                     418,585 

Dominican Republic                        4,990,247 8,358,578 13,348,825 901,192,600

 

Ecuador                                  70,194,836   70,194,836 111,350,186 

Egypt                                     103,479,331  103,479,331 135,885,655 

El Salvador                               1,310,199 2,260,328 3,570,527 15,209,665 

Estonia                                      223,008 

Ethiopia                                     212,909,130

 

Fiji Islands                                 65,561,017 

Finland                                      1,698,630 

France                                       9,820,608 

French Polynesia                             19,579

 

Gabon                                        60,633,503 

Gambia                                     6,317,294 6,317,294 6,646,339 

Georgia                                      6,359,049 

Germany, Federal Republic of               450,000 450,000 17,653,508 

Ghana                                     5,243,655 4,530,441 9,774,096 169,379,925 

Gibraltar     6,235 

Greece                                       2,466,254 

Grenada                                      3,136,872 

Guatemala                                 2,403,792 18,588,211 20,992,003 46,374,970 

Guinea                                     90,000 90,000 7,768,174 

Guinea-Bissau                              10,000,000 10,000,000 10,080,231 

Guyana                                     2,033,159 2,033,159 3,187,016

 

Haiti                                        3,872,688 

Honduras                                  459,540 12,539,002 12,998,542 30,281,853 

Hong Kong                                  108,000 108,000 422,328,385 

Hungary                                   2,633,905  2,633,905 13,759,054

Iceland                                      988,668

India                                     501,650,446 15,920,363 517,570,809 1,449,811,197

FY 2004 AUTHORIZATIONS BY MARKET (cont.) 
 

(in dollars)
    TOTAL  
 LOANS GUARANTEES INSURANCE AUTHORIZATIONS EXPOSURE
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Indonesia                                    2,616,461,345

Iraq                                       250,000,000 250,000,000 300,705,975

Ireland                                   168,096,000  168,096,000 1,150,356,085

Israel                                     7,459,280 7,459,280 349,602,047

Italy                                      707,000 707,000 589,552,441

Jamaica                                   17,493,076 1,878,300 19,371,376 43,296,073

Japan                                      477,000 477,000 156,389,318

Jordan                                    51,438,675 1,183,000 52,621,675 54,718,153

Kazakhstan                                89,332,974 12,886,442 102,219,416 109,070,033

Kenya                                     126,905,404  126,905,404 269,979,395

Korea, Republic of                        105,709,098 1,364,801 107,073,899 2,680,263,979

Kuwait                                     28,009,344 28,009,344 47,360,970

Latvia                                       1,390,218

Lebanon                                      19,653,171

Liberia                                      5,980,110

Lithuania                                  2,067,003 2,067,003 10,485,671

Luxembourg                                124,012,000 112,500 124,124,500 251,558,117

Macau                                        7,509

Macedonia                                    59,117,548

Madagascar                                   37,138,733

Malaysia, Federation of                      1,452,231,021

Maldive Islands     3,250

Mali                                      3,823,642  3,823,642 12,238,488

Malta                                        119,093

Mauritania                                   137,276

Mauritius                                    363,447

Mexico                                    1,389,440,369 846,417,642 2,235,858,011 6,492,958,500

Micronesia, Federated States of     84,338

Monaco                                       193,221

Montserrat   68,400 68,400 69,206

Morocco                                   68,717,377  68,717,377 547,980,546

Mozambique     87,973

Nauru                                        13,223,835

Netherlands                               515,190,155 1,458,000 516,648,155 743,503,942

Netherlands Antilles                         760,994

New Caledonia                                6,814

FY 2004 AUTHORIZATIONS BY MARKET (cont.) 
 

(in dollars)
    TOTAL  
 LOANS GUARANTEES INSURANCE AUTHORIZATIONS EXPOSURE
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New Zealand                                  2,870,468

Nicaragua                                  1,604,165 1,604,165 97,089,321

Niger                                        6,101,301

Nigeria                                   84,144,755 16,791,415 100,936,170 1,238,006,629

Norway                                       2,494,831

Oman                                         32,690,080

Pakistan                                  3,772,737  3,772,737 731,432,696

Panama                                    37,027,734 4,010,000 41,037,734 408,343,707

Papua New Guinea     12,703

Paraguay                                     9,341,438

Peru                                      22,241,845 16,232,522 38,474,367 210,993,189

Philippines                               24,088,921 24,860,717 48,949,638 971,863,508

Poland                                     323,865 323,865 281,980,774

Portugal                                   315,000 315,000 1,531,767

Qatar                                        283,597

Reunion Island     1,080

Romania                                   38,742,280 630,000 39,372,280 429,541,185

Russia                                    82,049,342 16,781,077 98,830,419 1,060,048,886

Rwanda                                       559,569

Saudi Arabia                              69,076,016 675,000 69,751,016 1,724,860,067

Senegal                                      14,757,114

Singapore                                 3,450,953 1,649,250 5,100,203 264,040,614

Slovak Republic                              135,457

Slovenia                                     246,226

Solomon Islands     11,395

South Africa                               5,010,938 5,010,938 508,866,848

Spain                                     966,671 1,242,000 2,208,671 10,370,839

Sri Lanka                                    34,850

St Kitts-Nevis                             4,736,922 4,736,922 4,882,532

St Lucia                                     681,096

St Vincent                                   186,077

Sudan                                        28,246,331

Sweden                                       3,255,904

Switzerland                                270,000 270,000 3,172,255

FY 2004 AUTHORIZATIONS BY MARKET (cont.)
 

(in dollars)
    TOTAL  
 LOANS GUARANTEES INSURANCE AUTHORIZATIONS EXPOSURE
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Tanzania                                     190,372

Thailand                                  239,810,193 270,000 240,080,193 1,256,497,689

Togo                                         2,820

Tonga                                        33,791

Trinidad And Tobago                       4,802,269 11,422,612 16,224,881 224,666,210

Tunisia                                      181,951,987

Turkey                                    227,069,071 16,364,339 243,433,410 2,955,436,052

Turks and Caicos Islands                     33,686

Uganda                                     1,168,954 1,168,954 7,039,591

Ukraine                                   6,370,401  6,370,401 179,876,377

United Arab Emirates                       4,050,000 4,050,000 22,118,627

United Kingdom                             5,931,151 5,931,151 39,715,822

United States of America                  1,013,609,426  1,013,609,426 1,883,267,612

Uruguay                                   696,660 15,030,790 15,727,450 17,904,736

Uzbekistan                                   627,615,382

Various Countries Unallocable             1,830,209,347  1,830,209,347 2,138,959,297

Venezuela                                 1,554,221  1,554,221 1,468,154,621

Vietnam                                   204,749,827 2,463,132 207,212,959 399,788,320

Virgin Islands - British                   924,673 924,673 1,292,458

 

West Indies - French                         112,269

Yugoslavia, Federal Republic of     282,465,808

 

Zambia                                       142,580,871

Zimbabwe                                     29,913,775 

TOTAL 227,066,148 8,533,105,564 1,525,341,913 10,285,513,625 57,626,195,430

      

Multibuyer Insurance - Short-Term          3,035,470,000 3,035,470,000 3,522,122,782 

TOTAL AUTHORIZATIONS $227,066,148 $8,533,105,564 $4,560,811,913 $13,320,983,625 $61,148,318,212

FY 2004 AUTHORIZATIONS BY MARKET (cont.)
 

(in dollars)
    TOTAL  
 LOANS GUARANTEES INSURANCE AUTHORIZATIONS EXPOSURE
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ALGERIA        

30-Dec-03 Shariket Kahraba Skikda 079288 Combined Cycle Power Plant   $191,858,473 

  SONATRACH       

  General Electric Co.  

24-Jun-04 SONATRACH 079979 Pipeline Renovation    $39,347,924 

  None  Equipment    

  General Electric Company 
      

TOTAL FOR ALGERIA     $231,206,397 

         

ARGENTINA        

26-Mar-04 Minera Argentina 079686 Trucks and Blasting Drills 4.070% $80,000,000 

  None  (Veradero Gold Mine)   

  Caterpillar Inc. 
     

TOTAL FOR ARGENTINA    $80,000,000

        

AUSTRALIA        

26-Feb-04 Virgin Blue Airlines 079651 Commercial Aircraft   $94,386,217

  None      

  The Boeing Co.     

30-Jul-04 Virgin Blue Airlines 080450 Commercial Aircraft   $164,277,868

  None      

  The Boeing Co. 
     

TOTAL FOR AUSTRALIA     $258,664,085

        

AZERBAIJAN        

11-Mar-04 General Construction LLC 079957 Engineering Services   $19,249,431

  International Bank of Azerbaijan      

  Saba Inc. 
     

TOTAL FOR AZERBAIJAN     $19,249,431

        

BRAZIL        

14-Nov-03 Rio Polimeros S.A. 076658 Petrochemical Project 4.740% $17,289,520 

  None  (Credit Increase)   

  ABB Lummus Global     

10-Dec-03 Ibiritermo S.A. 078557 Power Project 4.450% $1,099,348 

  None  (Credit Increase)   

  General Electric Co.     

26-Aug-04 Lider Taxi Aereo 080638 Helicopters 3.790% $58,482,444 

  Multiple Guarantors     

  Sikorsky Aircraft Corp. 
     

TOTAL FOR BRAZIL                                      $76,871,312 

FY 2004 LOANS AND LONG-TERM GUARANTEES AUTHORIZATIONS LISTINGS

 OBLIGOR
 GUARANTOR                               INTEREST  LONG-TERM
AUTH. DATE PRINCIPAL SUPPLIER CREDIT PRODUCT  RATE LOANS GUARANTEES
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CANADA        

2-Dec-03 WestJet Airlines 076615 Commercial Aircraft   $357,634,745

  None      

  The Boeing Co. 
     

TOTAL FOR CANADA     $357,634,745

CHINA  

(MAINLAND)                               

23-Dec-03 China Construction Bank 078591 Railroad Equipment   $84,443,547

  None      

  Harsco Corp.       

TOTAL FOR CHINA (MAINLAND)                             $84,443,547

        

CHINA  

(TAIWAN)       

20-Aug-04 China Airlines 080629 Commercial Aircraft   $285,164,123

  None      

  The Boeing Co. 
     

TOTAL FOR CHINA (TAIWAN)     $285,164,123

        

COLOMBIA

10-Jun-04 Colombia Movil 080504 Software To Support   $15,000,000

  Multiple Guarantors  GSM Cellular Network 

  Hewlett Packard Co. 
     

TOTAL FOR COLOMBIA     $15,000,000

        

ECUADOR

30-Sep-04 Quiport 079024 Construction of New 4.90% $70,194,836 

  None  International Airport   

  Caterpillar Inc. 
     

TOTAL FOR ECUADOR    $70,194,836 

        

EGYPT       

9-Jan-04 Sokhna Port Development 079958 X-Ray Equipment for   $7,921,230

  None  Cargo Inspection   

  American Science and Engineering Inc. 
     

FY 2004 LOANS AND LONG-TERM GUARANTEES AUTHORIZATIONS LISTINGS (cont.)

 OBLIGOR
 GUARANTOR                               INTEREST  LONG-TERM
AUTH. DATE PRINCIPAL SUPPLIER CREDIT PRODUCT  RATE LOANS GUARANTEES
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22-Apr-04 Cairo Electricity Production Co. 079289 Gas Turbines and Generators   $90,809,958

  Central Bank of Egypt     

  GE Power Systems Inc. 
     

TOTAL FOR EGYPT      $98,731,188

 

INDIA      

30-Sep-04 Reliance Infocommunications Inc. 080441 CDMA Telecommunications    $500,000,000

  None  Equipment   

  Lucent Technologies 
     

TOTAL FOR INDIA      $500,000,000

        

IRELAND       

24-Jun-04 Ryanair 078492 Commercial Aircraft   $168,096,000

  Ryanair Holdings PLC     

  The Boeing Co. 
     

TOTAL FOR IRELAND     $168,096,000

        

JAMAICA      

21-Nov-03 Port Authority of Jamaica 079770 X-Ray Machines   $17,493,076

  None      

  Science Applications International 

    Corp.      
    

TOTAL FOR JAMAICA     $17,493,076

        

JORDAN      

23-Feb-04 New Generation Telecommunication Co. 079558 Iden Telecommunications    $49,386,710

  Multiple Guarantors  Network    

  Motorola Inc.      
    

TOTAL FOR JORDAN     $49,386,710

        

KAZAKHSTAN      

18-Dec-03 Kazakhstan Temir Zholy Rse 079883 Locomotive Modernization Kits   $32,426,429

  Multiple Guarantors      

  General Electric Company Inc. 
     

TOTAL FOR KAZAKHSTAN     $32,426,429

        

FY 2004 LOANS AND LONG-TERM GUARANTEES AUTHORIZATIONS LISTINGS (cont.)

 OBLIGOR
 GUARANTOR                               INTEREST  LONG-TERM
AUTH. DATE PRINCIPAL SUPPLIER CREDIT PRODUCT  RATE LOANS GUARANTEES
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FY 2004 LOANS AND LONG-TERM GUARANTEES AUTHORIZATIONS LISTINGS (cont.)

 OBLIGOR
 GUARANTOR                               INTEREST  LONG-TERM
AUTH. DATE PRINCIPAL SUPPLIER CREDIT PRODUCT  RATE LOANS GUARANTEES

KENYA      

13-May-04 Kenya Airways 078987 Commercial Aircraft   $126,905,404

  None       

  The Boeing Co. 
     

TOTAL FOR KENYA      $126,905,404

        

KOREA      

1-Jul-04 Asiana Airlines 080616 Commercial Aircraft   $104,877,329

  None       

  The Boeing Co. 
     

TOTAL FOR KOREA     $104,877,329

        

LUXEMBOURG        

1-Apr-04 Cargolux Airlines International 080318 Commercial Aircraft   $124,012,000

  None      

  The Boeing Co. 
     

TOTAL FOR LUXEMBOURG     $124,012,000

        

MEXICO                                         

21-Nov-03 Sinergia Soluciones Integral de Energia 079863 Locomotives   $23,349,185

  Grupo Condumex S.A. de C.V.      

  General Electric Co.     

23-Dec-03 Comision Federal de Electricidad 079193 Power Generators   $140,345,547

  None      

  Siemens Westinghouse Power Corp.     

11-Mar-04 Pemex Project Funding Master Trust 080074 Oil Field Development    $300,000,000

  Petroleos Mexicanos  Equipment (Cantarrel IV)   

  Solar Turbines Inc.     

13-May-04 Pemex Project Funding Master Trust 080231 Gas and Oil Field Exploration   $200,000,000

  Multiple Guarantors  (PEG II)   

  Pride Offshore Inc.     

22-May-04 Pemex Project Funding Master Trust 080385 Gas and Oil Field Exploration   $200,000,000

  Pemex Exploracion y Produccion  (Burgos IV)   

  BGP International Inc.     

30-Sep-04 Pemex Project Funding Master Trust 080947 Oil Field Development    $400,000,000

  Pemex Exploracion Y Produccion  Equipment (Pidirigas Project II)   

  Nabors Industries 
     

TOTAL FOR MEXICO                                       $1,263,694,732
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FY 2004 LOANS AND LONG-TERM GUARANTEES AUTHORIZATIONS LISTINGS (cont.)

 OBLIGOR
 GUARANTOR                               INTEREST  LONG-TERM
AUTH. DATE PRINCIPAL SUPPLIER CREDIT PRODUCT  RATE LOANS GUARANTEES

MOROCCO                                       

 17-Dec-03 Royal Air Maroc 078791 Commercial Aircraft   $68,717,377

  None     

  The Boeing Co. 
     

TOTAL FOR MOROCCO                                      $68,717,377

       

NETHERLANDS       

19-Dec-03 KLM Royal Dutch Airlines 080091 Commercial Aircraft   $411,823,547

  None      

  The Boeing Co.     

27-Apr-04 KLM Royal Dutch Airlines 080092 Commercial Aircraft   $103,366,608

  None     

  The Boeing Co. 
     

TOTAL FOR NETHERLANDS     $515,190,155

        

NIGERIA       

9-Aug-04 Bourdex Telecommunications 080392 Telecommunications Equipment   $18,266,282

  Multiple Guarantors      

  Nortel Networks Inc.      
    

TOTAL FOR NIGERIA     $18,266,282

        

PAKISTAN     

25-Jun-04 Pakistan International Airlines 079190 Commercial Aircraft and Spare    $3,772,737

  Government of Pakistan  Engine (Credit Increase)   

  The Boeing Co. 
     

TOTAL FOR PAKISTAN     $3,772,737

        

PANAMA     

20-Aug-04 SPV/COPA Holdings 080739 Commercial Aircraft   $37,027,734

  COPA Holdings S.A.      

  The Boeing Co. 
     

TOTAL FOR PANAMA     $37,027,734

        

ROMANIA                                       

26-Mar-04 Ministry of Environment 077758 Hydrological Computer Models   $38,742,280

  Ministry of Finance      

  Lockheed Martin Corp. 
     

TOTAL FOR ROMANIA                                      $38,742,280
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FY 2004 LOANS AND LONG-TERM GUARANTEES AUTHORIZATIONS LISTINGS (cont.)

 OBLIGOR
 GUARANTOR                              INTEREST  LONG-TERM
AUTH. DATE PRINCIPAL SUPPLIER CREDIT PRODUCT  RATE LOANS GUARANTEES

SAUDI ARABIA

2-Dec-03 National Air Service Co. 080186 Small Aircraft   $69,076,016

  None       

  Gulfstream Aerospace Corp. 
     

TOTAL FOR SAUDI ARABIA     $69,076,016

        

SINGAPORE 

4-Mar-04 Singapore Airlines Cargo 079672 Commercial Aircraft   $3,450,953

  None       

  The Boeing Co. 
     

TOTAL FOR SINGAPORE     $3,450,953

        

THAILAND       

22-Jan-04 Thai Airways International 079298 Commercial Aircraft   $239,530,341

  None     

  The Boeing Co. 
     

TOTAL FOR THAILAND     $239,530,341

        

TURKEY                                        

1-Oct-03 Bis Enerji 079452 Gas Turbine Electrical    $63,894

  None  Generators    

  GE Packaged Power Inc.     

8-Dec-03 Habas Sinai Ve Tibbi Gazlar Istihsal End 078988 Gas Turbine Electrical    $22,232,926

  None  Generators    

  GE Packaged Power Inc.     

12-Dec-03 T.C. Basbakani Baskanliginda   Residential and Auditorium 

    Darussafaka 079335 Construction     $38,065,666

  None      

  Saba Inc.     

23-Feb-04 Baymina Enerji 077804 Ankara Power Project   $5,289,859

  None  (Credit Increase)   

  General Electric Co.     

13-Jul-04 Zorlu Enerji 080178 Gas Turbine Electrical    $60,669,155

  Zorlu Holding  Generators    

  GE Packaged Power Inc.     

9-Sep-04 Undersecretariat of Treasury 080601 Locomotives   $86,849,380

  None      

  General Motors Corp. 
     

TOTAL FOR TURKEY                                    $213,170,880
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FY 2004 LOANS AND LONG-TERM GUARANTEES AUTHORIZATIONS LISTINGS (cont.)

VIETNAM       

15-Apr-04 Vietnam Airlines  078584 Commercial Aircraft   $204,749,827

  Ministry of Finance     

  The Boeing Co. 
     

TOTAL FOR VIETNAM     $204,749,827

MISCELLANEOUS

30-Dec-03 Baku Tblisi Ceyhan (BTC) Pipeline 078161 Turbines and Turbine    $150,000,000

  None  Generator Sets   

  Solar Turbines Inc.     

18-Feb-04 Private Export Funding Corp. 03048 Interest on Certain of PEFCO’s   $133,230,000

  (PEFCO)  Borrowings   

20-Aug-04 SPV/International Lease Finance Corp. 080259 Commercial Aircraft   $1,680,209,347

  International Lease Finance Corp.     

  The Boeing Co. 
     

TOTAL FOR MISCELLANEOUS     $1,963,439,347

 

GRAND TOTAL     $227,066,148 $7,112,119,125

 OBLIGOR
GUARANTO GUARANTOR                              INTEREST  LONG-TERM
AUTH. DATE PRINCIPAL SUPPLIER CREDIT PRODUCT  RATE LOANS GUARANTEES


